Servicemembers Civil Relief Act (SCRA) Website 
https://scra-w.dmdc.osd.mil/scra/#/home

United States Courts
http://www.uscourts.gov/services-forms/bankruptcy/bankruptcy-basics/servicemembers-civil-relief-act-scra

The United States Department of Justice
https://www.justice.gov/servicemembers/servicemembers-civil-relief-act-scra

The SCRA provides a wide range of benefits and protections to those in military service.  See 50 U.S.C. §§ 3901-4043.  Military service is defined under the SCRA as including: 1) full-time active duty members of the five military branches (Army, Navy, Air Force, Marine Corps and Coast Guard); 2) Reservists on federal active duty; and 3) members of the National Guard on federal orders for a period of more than 30 days.  Id. at § 3911(2).  Servicemembers absent from duty for a lawful cause or because of sickness, wounds or leave are covered by the SCRA.  Id. at § 3911(2)(C).  Commissioned officers in active service of the Public Health Service (PHS) or the National Oceanic and Atmospheric Administration (NOAA) are also covered by the SCRA.  Id. at § 3911(2)(B).

Specific Benefits and Protections

Benefit and Protection No. 1 – The six percent interest rate cap.  50 U.S.C. § 3937
Benefit and Protection No. 2 – Protections against default judgments.  50 U.S.C. § 3931.
Benefit and Protection No. 3 – Non-judicial foreclosures.  50 U.S.C. § 3953.
Benefit and Protection No. 4 – Installment contracts and repossessions – 50 U.S.C. § 3952.
Benefit and Protection No. 5 – Residential (apartment) lease terminations – 50 U.S.C. § 3955.

Benefit and Protection No. 1 – The six percent interest rate cap.  50 U.S.C. § 3937. This is the most commonly discussed benefit and Protection as many financial institutions take an extra step or more for our service members in reducing their interest rate on financial obligations.

The SCRA’s benefits and protections include a six percent interest rate cap on financial obligations that were incurred prior to military service, 50 U.S.C. § 3937; the ability to stay civil court proceedings, id. at § 3932; protections in connection with default judgments, id.; protections in connection with residential (apartment) lease terminations, id. at § 3955; and protections in connection with evictions, mortgage foreclosures, and installment contracts such as car loans.  Id. at §§ 3931, 51, 53, 55-56. 
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Financial Institutions who have long history of supporting Military Service Members and their Families. 



 

